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Forward Looking Information
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Certain information in this Presentation may constitute άforward-looking statementsέ or άforward-looking informationέ within the meaning of applicable securities legislation in Canada, the 
United States and any other applicable jurisdiction (collectively, άforward-looking statementsέ). Forward-looking statements are provided as of the date of this Presentation and 
Reconnaissance Energy Africa Ltd. (the άCompanyέ) does not intend, and does not assume any obligation, to update these forward-looking statements, except as required by applicable 
securities law.

Forward-looking statements are often, but not always, identified by the use of words such as ñanticipateέ, ñbelieveέ, ñcouldέ, ñestimateέ, ñexpectέ, ñforecastέ, ñguidanceέ, ñintendέ, ñmayέ, 
ñplanέ, ñpredictέ, ñprojectέ, ñshouldέ, ñtargetέ, ñwillέ, or similar words suggesting future outcomes or language suggesting an outlook. These statements represent managementôs expectations 
or beliefs concerning, among other things, future operating results and various components thereof or the economic performance of the Company and future production and grades. The 
projections, estimates and beliefs contained in such forward-looking statements necessarily involve known and unknown risks and uncertainties that may cause actual performance and 
financial results in future periods to differ materially from any projections of future performance or results expressed or implied by such forward-looking statements. Operating conditions can 
have a significant effect on the timing of events. Accordingly, investors are cautioned that events or circumstances could cause results to differ materially from those predicted. Management 
of the Company believes the expectations reflected in those forward-looking statements are reasonable, but no assurance can be given that these expectations will prove to be correct and 
such forward-looking statements included in this Presentation should not be unduly relied upon.

In particular, this Presentation contains forward-looking statements pertaining to, among others, the estimates of prospective resources, the development of a multi-well exploration drilling 
campaign, the pending joint venture agreement, reduced drilling costs by up to 50% by owning the drilling rig as well as providing control over ongoing drilling program, a proved active 
petroleum system in the Kavango Rift Basin, and the ability to monetize commercial accumulations of oil and or natural gas.

Forward-looking statements are based on the Companyôs current beliefs as well as assumptions made by, and information currently available to, the Company concerning future oil and 
natural gas production levels, the ability to obtain financing on acceptable terms, the ability to renew licenses on favourable terms, and the ability to complete future well drilling in 
accordance with expected timelines.

Actual results could differ materially from those anticipated in these forward-looking statements as a result of the risk factors set forth below and discussed more extensively in the 
CompanyΩs public disclosure, including the annual information form of the Company dated July 29, 2024 for the financial year ended March 31, 2024, risks related to the nature of the 
business of the Company; risks related to permits, licences, approvals and authorizations including maintaining and renewing current licenses on favourable terms; risks related to operating 
in African countries; and joint venture risks. 

The above summary of major risks and assumptions related to forward-looking statements included in this Presentation has been provided for readers to gain a more complete perspective 
on the Companyôs future operations. However, readers should be cautioned that the above list of factors is not exhaustive, and that this information may not be appropriate for other 
purposes. Forward-looking statements included in this Presentation are valid only as at the date of this Presentation and the Company does not intend to update or revise these forward-
looking statements except as required by applicable securities laws. The forward-looking statements contained in this Presentation are expressly qualified by this cautionary statement.



Disclosure Regarding Prospective Resources
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With respect to the /ƻƳǇŀƴȅΩǎ Namibian assets, as the Damara Fold Belt is a prospective resource and the first potential production in the Kavango Basin, an evaluation of commercialization 
will await a successful discovery well to provide critical production test data, including rates and pressures. Based on reservoir studies, including samples, core, well log analysis, and internal 
Company estimates, the production is expected to be a combination of oil, natural gas liquids and natural gas, and the reservoir is expected to be a conventional reservoir system, not 
requiring any special technology for production.

With respect to the /ƻƳǇŀƴȅΩǎ Namibian assets, as the Rift Basin is a prospective resource and the first potential production in the Kavango Basin, an evaluation of commercialization will 
await a successful discovery well to provide critical production test data, including rates and pressures. Based on reservoir studies, including samples, core, well log analysis, and internal 
Company estimates, the production is expected to be oil with some potential gas and gas liquids, and the reservoir is expected to be a conventional reservoir system, not requiring any 
special technology for production.

Regarding infrastructure, this area of northeast Namibia has good overall infrastructure, including transportation, communications and services. There is no oil or gas production infrastructure 
at this time. There is a very strong market for local power generation for Namibia and for all of southern Africa. Conceptually, Gas-To-Power technologies are expected to be the initial 
commercialization approach, and the main transmission grid for the region crosses PEL 73. It is premature at this time to estimate total cost and time to achieve commercial production.

The Prospective Resource Report prepared by Netherland, Sewell & Associates, Inc. όάb{!LέύΣ entitled ά9ǎǘƛƳŀǘŜǎ of Prospective Resource to the Reconnaissance Energy Africa Ltd. Interest in 
Certain Prospects and Leads located in PEL 73, Kavango Basin, Namibia as of March 31,2024έ (the άb{!L wŜǇƻǊǘέύ. Values represent sum of prospective oil and or natural gas resources for 
prospects on a 100% working interest basis. Subject to approvals of the pending joint venture farm out agreement between Reconnaissance Energy Africa Ltd.όάwŜŎƻƴ!ŦǊƛŎŀέύ and BW Energy 
Limited όά.² 9ƴŜǊƎȅέύΣ the working interest ownership in PEL 73 would be ReconAfrica 70%, BW Energy 20% and NAMCOR 10%.
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Corporate Snapshot

~8.1 Million Acre Concessions 
Secured with Running Room on 

Success

Experienced Management Team 
with Established Track Record

De-risked Working Petroleum 
System with Oil Shows and Gas 

Seeps

Multi-Well Drilling Program 
StartedJuly 2024

Multi-Well Drilling Portfolio
First Exploration Well Drilling

Improving Equity Liquidity 
Following Successful Financing

²ƘŀǘΩǎ bŜǿ

New CEO and General Counsel and 
New Strategy

New SVP Exploration and Technical 
Team

Board of Directors Competency 
Skills Being Enhanced

Sold Mexico Assets

Cultural Change Implemented on 
Performance and Transparency

Civil Cases Settled

Streamlined Organization and 
Reduced Costs

BOTSWANA
NAMIBIA



Executive Leadership and Technical Advisory Team
Extensive Exploration Experience
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Deepwater Industry 
thought leader, with 
over 35 years of  
experience including 20 
years in deepwater Gulf 
of Mexico with a 
successful track record 
of building DW 
companies; made over 
18 discoveries in his 
career including 2 
significant discoveries. 

Chairman and CEO 
Venari Resources; 
President and CEO of 
Nexen USA.

Discovered over 2.5 bn 
of oil in his career and 
raised over $2.5 bn of 
equity over course of 
career.

BRIAN REINSBOROUGH

Chief Executive Officer

Chris is an experienced 
geologist with a track 
record of international 
exploration, appraisal 
and development 
programs with 
significant business 
development 
experience. 

Over a 20-year career at 
Anadarko he worked in 
over forty countries.

Prior to his retirement 
from Anadarko, Chris 
was the Vice President 
of International 
Exploration, Business 
Development and New 
Ventures.

CHRIS SEMBRITZKY

SVP Exploration

Senior General Counsel 
providing strategic 
insight and advice to 
CEOs and Board Chairs.

Expert on financings, 
M&A, divestitures, 
governance, ethics, 
regulatory and 
stakeholder relations.

Provides a strong 
entrepreneurial 
/business judgement 
orientation at the 
highest-level business 
decisions.

ADAM RUBIN

General Counsel

Ms. McQueen has 
energy and 
environmental public 
policy experience from 
regional, provincial and 
international levels. She 
currently serves as a 
director of MEG Energy.

She has held various 
Alberta provincial 
cabinet roles during 
2008 to 2015, including 
Minister of Energy, 
Minister of 
Environment and 
Water, and Minister of 
Municipal Affairs.

HON. DIANA MCQUEEN

Chair, SVP Stakeholder Relations 
& Communications

35 years of Petroleum 
Engineering experience 
in Drilling and 
Completions.

Innovative and a strong 
team leader.

Responsible for the 
stimulation process 
used in all Shale plays 
today, developed 
during his work with 
Mitchell Energy in the 
Barnett Shale.

Drilled and completed 
over 1,200 vertical and 
horizontal wells 
throughout North 
America and worked in 
most shale basins active 
today.

NICK STEINSBERGER

SVP Operations

Mr. Escribano joined 
the Company in January 
2020 and has over 15 
years of experience 
serving the resource 
industry as CFO for 
several publicly traded 
multi-national 
corporations.

A graduate of the 
University of British 
Columbia and 
Chartered Professional 
Accountant, he has a 
depth of experience in 
financial reporting, 
strategic planning, tax, 
treasury, risk 
management, 
governance and 
information technology.

CARLOS ESCRIBANO

Chief Financial Officer

Highly experienced 
professional with 
strong Petroleum 
Engineering 
foundation and over 
30 years of 
experience

Proven value 
delivery through 
engineering, 
mergers & 
acquisitions, 
international 
commercial 
development and 
exploration.

Most recently served 
as Managing 
Director - 
Ghana/Commercial 
Manager, West 
Africa for Anadarko 
and Occidental.

JIM OHLMS

Senior Commercial Advisor

Geoscientist with over 
нр ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ƛƴ 
petroleum systems, 
prospect generation, 
and drilling operations.

Successful in both 
exploration and 
development roles in 
numerous basins within 
the U.S. and globally.

Most recent work 
focused on Eastern and 
Southern Africa, 
including Mozambique 
(Rovuma basin 
discoveries), South 
Africa and Madagascar.

RODNEY KIRKLAND

Senior Geoscience Advisor

Executive Leadership Team Technical Advisory Team



Differentiating Investment Case 

HIGH IMPACT

PORTFOLIO

MULTIPLE MONETIZATION 
OPTIONS

CYCLE TIME AND COST 
STRUCTURE ADVANTAGE

ÅDeepwater resource potential with onshore cost structure

ÅSignificant running room captured in Damara fold belt play

ÅPlay opening wells in the Damara fold belt play

ÅDeepwater resource potential with the cost structure at fraction of the cost

ÅEarly Productions System allows oil to come to market in 3 years from exploration discovery

ÅLow F&D costs, cycle time and significant upside yield great returns

ÅDeploy Early Productions System in oil success case utilizing nearby infrastructure

ÅGas monetization options are ideally located to source low carbon intensity clean sources of 
gas to local, regional and global markets
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Delivering on New Strategy | Recon 2.0 

Revised 
Strategy

New 
Technical 

Team
Delivering on New Strategy

Aug/23
New CEO and 

General Counsel

Oct/23
New SVP 

Exploration 
& Team

Nov/23
Sold Mexico 

Assets

4Q/23
Prioritized 
Exploration 
Inventory

Apr/24
Enhanced 

Governance

Feb/24 
Civil Cases 

Settled

Apr/24
$17 mm 

Equity Raise

Q4/23
JV Process
Re-Started

Jul/24
Drilling 

Naingopo Well

New management team 
has completely 
transformed company

Namibia onshore 6.1mm 
acres ςtwo major plays

Multi-well program to 
mitigate risk

Cost advantage of onshore

Early Production System

Near term catalysts
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1Q/24
Streamlined 
Organization

Jul/24
Joint 

Venture 
BW Energy

Jul/24
$39 mm Equity 

Raise & Strategic 
Investment



Namibia | Onshore Investment Proposition
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Great Rocks, Low Costs and Great Returns

Great Rocks Low Costs Robust Returns

Porosity - 29%
Perm - 600 md
Rift Ecca Reservoir

× Op. Costs  ~$25/bbl

× Transport Costs ~$11/bbl

× Drilling Costs $6-$12mm

× F & D  ~$6.00/bbl

NPV10
High

MOIC 
>2.0x

Payout 
Short

Rift Play Costs- Expected Case

internal cost estimates

Rift Play Only ς Expected Case

4 
Rift 

Prospects

19 Damara 
Fold Belt 

Prospects

51 Prospects & 
Leads in Rift

23 Prospects & Leads 
Damara FB

Proven Petroleum System

O
il 
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Attractive EUR per well for Onshore

Multi Play, Multi Well, Portfolio with Running Room

Namibia �± The Next Guyana?

V Over the last 24 months Discovered

Over 11 Billion Bbls and 8.7 TCF Gas(1)

V Majors

Shell, Total, Chevron, Azule (BP/ENI), 

Woodside, Qatar Energy

V Investments

Over $10 Billion

High Quality Stable Business Environment

V Business Friendly Environment
Multi-party parliamentary stable democracy
Pro-business government party
Highly developed banking system

V Commercial Framework
Attractive fiscal terms
Government carry of 10% until commercialization

V Legal
International arbitration ï UN
Corruption Perceptions Index - Rank 59 Globally
Transparent legal and fiscal system

V Favorable Infrastructure nearby

V Strong Government support for energy development

(1) Source: Upstream Online

(2)

(2)

(3)

(3)

(2)NSAI 51-101 Report, Page26
(3) NSAI Damara Report, Figure 11 and PageA-2


