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Forward Looking Information
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Certaininformation in this Presentationmay constitute édforward-lookingstatementg or éforward-lookinginformatione within the meaningof applicablesecuritieslegislationin Canadathe

United States and any other applicable jurisdiction (collectively, dforward-looking statementg). Forwardlooking statements are provided as of the date of this Presentationand

ReconnaissancEnergyAfrica Ltd. (the &Company) doesnot intend, and doesnot assumeany obligation, to update these forward-looking statements,exceptas required by applicable
securitiedaw.

Forwardlooking statementsare often, but not always,identified by the use of words suchas fanticipateg, fbelieve, frould, festimate, fexpeck, fforecast, fguidance, fintendé, fimayg,

fplarg, fpredicts, fprojects, fshould, ftargete, fwill€, or similarwords suggestindguture outcomesor languagesuggestingan outlook. Thesestatementsrepresentmanagement expectations
or beliefsconcerning,amongother things, future operatingresultsand variouscomponentsthereof or the economicperformanceof the Companyand future production and grades The
projections, estimatesand beliefs containedin suchforward-looking statementsnecessarilyinvolve known and unknown risks and uncertaintiesthat may causeactual performanceand
financialresultsin future periodsto differ materiallyfrom any projectionsof future performanceor resultsexpressedr implied by suchforward-lookingstatements Operatingconditionscan
havea significanteffect on the timing of events Accordinglyjnvestorsare cautionedthat eventsor circumstancegould causeresultsto differ materiallyfrom those predicted Management
of the Companybelievesthe expectationgeflectedin those forward-looking statementsare reasonable put no assurancecan be giventhat these expectationswill proveto be correctand

suchforward-lookingstatementsincludedin this Presentatiorshouldnot be undulyrelied upon.

In particular,this Presentationcontainsforward-looking statementspertainingto, amongothers, the estimatesof prospectiveresourcesthe developmentof a multi-well explorationdrilling
campaign.the pendingjoint venture agreement,reduceddrilling costsby up to 50% by owning the drilling rig as well as providing control over ongoingdrilling program, a proved active
petroleumsystemin the KavangRift Basin,andthe ability to monetizecommercialaccumulation®f oil andor naturalgas

Forwardlooking statementsare basedon the Companys current beliefsas well as assumptionsamade by, and information currently availableto, the Companyconcerningfuture oil and
natural gas production levels, the ability to obtain financingon acceptableterms, the ability to renew licenseson favourableterms, and the ability to complete future well drilling in
accordancewith expectedtimelines

Actual results could differ materially from those anticipatedin these forward-looking statementsas a result of the risk factors set forth below and discussedmore extensivelyin the
Compang public disclosure,includingthe annualinformation form of the Companydated July29, 2024 for the financialyear ended March 31, 2024 risksrelated to the nature of the
busines=f the Companyrisksrelatedto permits, licencesapprovalsand authorizationsincludingmaintainingand renewingcurrent licenseson favourableterms; risksrelatedto operating
in Africancountries andjoint venturerisks

Theabovesummaryof major risksand assumptiongelated to forward-looking statementsincludedin this Presentationhasbeenprovidedfor readersto gaina more complete perspective
on the Compangs future operations However,readersshould be cautionedthat the abovelist of factorsis not exhaustive,and that this information may not be appropriate for other
purposes Forwardlooking statementsincludedin this Presentationare valid only as at the date of this Presentationand the Companydoesnot intend to update or revisethese forward-
lookingstatementsexceptasrequiredby applicablesecuritiedaws Theforward-lookingstatementscontainedin this Presentatiorare expresslyqualifiedby this cautionarystatement



Disclosure Regarding Prospective Resources
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With respectto the/ 2 Y LJI Namilidnassetsasthe DamaraFoldBeltis a prospectiveresourceandthe first potential productionin the Kavangdasin,an evaluationof commercialization
will await a successfutliscoverywell to provide critical productiontest data, includingrates and pressuresBasedon reservoirstudies,includingsamplescore, well log analysisandinternal
Companyestimates, the production is expectedto be a combinationof oil, natural gasliquids and natural gas,and the reservoiris expectedto be a conventionalreservoirsystem,not
requiringanyspecialtechnologyfor production

With respectto the / 2 Y LJ- NaéniBi@anassetsasthe Rift Basinis a prospectiveresourceand the first potential productionin the KavangaBasin,an evaluationof commercializatiorwill
await a successfutliscoverywell to provide critical production test data, includingrates and pressures Basedon reservoirstudies,includingsamples,core, well log analysisand internal
Companyestimates, the productionis expectedto be oil with some potential gasand gasliquids, and the reservoiris expectedto be a conventionalreservoirsystem,not requiring any
specialtechnologyfor production

Regardingnfrastructure,this areaof northeastNamibiahasgoodoverallinfrastructure,includingtransportation,communicationsand services Thereis no oil or gasproductioninfrastructure
at this time. Thereis a very strong market for local power generationfor Namibiaand for all of southern Africa ConceptuallyGasTo-Powertechnologiesare expectedto be the initial
commercializatiorapproach.andthe maintransmissiorgrid for the regioncrossePEL73. It is prematureat this time to estimatetotal costandtime to achievecommercialproduction

TheProspectiveResourceReportpreparedby Netherland,Sewell& Associatesinc. 6 & b { éntitléd@® & i AoYPrasgétiveResourcao the ReconnaissancEnergyAfricaltd. Interestin
CertainProspectsand Leadslocatedin PEL73, KavangdBasin,Namibiaas of March 31,2024 (the & b { w §.LJ2. Ndluéstepresentsum of prospectiveoil and or natural gasresourcesfor
prospectson a 100%workinginterest basis Subjectto approvalsof the pendingjoint venture farm out agreementbetween ReconnaissandenergyAfricalLtd. 6 ¢ w S O 2 yandBWEn@rgye
Limitedd & .92y S NEh@wbnkifginterestownershipin PEL73 would be ReconAfrica 0% BWEnergy20%and NAMCOR.0%
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Corporate Snapshot

Experienced Management Tea
with Established Track Record

~8.1 Million Acre Concessions
Secured with Running Room on
Success

Multi-Well Drilling Portfolio
First Exploration Well Drilling

De-risked Working Petroleum
System with Oil Shows and Gag
Seeps

Improving Equity Liquidity
Following Successful Financing

Multi-Well Drilling Program
StartedJuly 2024
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New CEO and General Counsel a
New Strategy

New SVP Exploration and Technic

Board of Directors Competency
Skills Being Enhanced

Sold Mexico Assets

Civil Cases Settled

Streamlined Organization and
Reduced Costs

Cultural Change Implemented o
Performance and Transparency

Seures: Esrl, Mepear, Earlhster Coographies, and e IS Usar Communiy
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Executive Leadership and Technical Advisory Team
Extensive Exploration Experience

Executive Leadership Team

Technical Advisory Team
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BRIANREINSBOROUGH

Chief Executive Officer

Deepwater Industry
thought leader, with
over 35 years of
experience including 20
years in deepwater Gulf
of Mexico with a
successful track record
of building DW
companies; made over
18 discoveries in his
career including 2
significant discoveries.

Chairman and CEO
VenariResources;
President and CEO of
NexenUSA.

Discovered over 2.5 bn
of oil in his career and
raised over $2.5 bn of
equity over course of
career.
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CHRISSEMBRITZKY

SVP Exploration

Chris is an experienced
geologist with a track
record of international
exploration, appraisal
and development
programs with
significant business
development
experience.

Over a 26year career at
Anadarko he worked in
over forty countries.

Prior to his retirement
from Anadarko, Chris
was the Vice President
of International
Exploration, Business
Development and New
Ventures.

ADAM RUBIN
General Counsel

Senior General Counsel
providing strategic
insight and advice to

CEOs and Board Chairs.

Expert on financings,
M&A, divestitures,
governance, ethics,
regulatory and
stakeholder relations.

Provides a strong
entrepreneurial
/business judgement
orientation at the
highestlevel business
decisions.

Apertan

Government

HoN. DIANAMCQUEEN

Chair, SVP Stakeholder Relatig
& Communications

Ms. McQueen has
energy and
environmental public
policy experience from
regional, provincial and
international levels. She
currently serves as a
director of MEG Energy.

She has held various
Alberta provincial
cabinet roles during
2008 to 2015, including
Minister of Energy,
Minister of
Environment and
Water, and Minister of
Municipal Affairs.
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NICKSTEINSBERGER
SVP Operations

35 years of Petroleum
Engineering experience
in Drilling and
Completions.

Innovative and a strong
team leader.

Responsible for the
stimulation process
used in all Shale plays
today, developed
during his work with
Mitchell Energy in the
Barnett Shale.

Drilled and completed
over 1,200 vertical and
horizontal wells
throughout North
America and worked in
most shale basins active
today.
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CARLOSESCRIBANO

Chief Financial Officer

Mr. Escribano joined
the Company in January
2020 and has over 15
years of experience
serving the resource
industry as CFO for
several publicly traded
multi-national
corporations.

A graduate of the
University of British
Columbia and
Chartered Professional
Accountant, he has a
depth of experience in
financial reporting,
strategic planning, tax,
treasury, risk
management,
governance and
information technology.
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JM OHLMS
Senior Commercial Advisor

Highly experienced
professional with
strong Petroleum
Engineering
foundation and over
30years of
experience

Proven value
delivery through
engineering,
mergers &
acquisitions,
international
commercial
development and
exploration.

Most recently served
as Managing
Director-
Ghana/Commercial

Manager, West
Africa for Anadarko
and Occidental.

RODNEYKIRKLAND
Senior Geoscience Advisor

Geoscientist with over

Hp &SI NAQ SELX
petroleum systems,

prospect generation,

and drilling operations.

Successful in both
exploration and
development roles in
numerous basins within
the U.S. and globally.

Most recent work
focused on Eastern and
Southern Africa,
including Mozambique
(Rovuma basin
discoveries), South
Africa and Madagascar.




Differentiating Investment Case

HGHIMPACT
PORTFOLIO

MULTIPLIMIONETIZATIO
OPTIONS

CYCLEIMEANDCOST
STRUCTURADVANTAGE
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A Deepwater resource potential with onshore cost structure
A Significant running room captured in Damara fold belt play

A Play opening wells in the Damara fold belt play

A Deploy Early Productions System in oil success case utilizing nearby infrastructure

A Gas monetization options are ideally located to source low carbon intensity clean sources of
gas to local, regional and global markets

A Deepwater resource potential with the cost structure at fraction of the cost
A Early Productions System allows oil to come to market in 3 years from exploration discovery

A Low F&D costs, cycle time and significant upside yield great returns




Delivering on New Strategy | Recon 2.0

New management team
has completely
transformed company

Aug/23 Oct/23 Nowv/23 4Q/23 Feb/24 1Q/24 Apr/24
New CEO and New SVP Sold Mexico Prioritized Civil Cases Streamlined Enhanced
General Counsel Exploration ~ Assets  Exploration Settled
& Team Inventory

Organization Governance

Namibia onshore 6.1mm
acresc two major plays

Multi-well program to

Revised INew mitigate risk

Strategy / Teflgeh;rfal / Delivering on New Strategy

LD

JVProcess $17mm Drilling Joint  $39 mm Equity

ReStarted EquityRaiseNaingopowWell Venture Raise & Strategic
BW Energy Investment

Cost advantage of onsho

Nearterm catalysts
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Namibia | Onshore Investment Proposition

High Quality Stable Business Environment

V Business Friendly Environment
Multi-party parliamentary stable democracy
Pro-business government party
Highly developed banking system

V Commercial Framework
Attractive fiscal terms
Government carry of 10% until commercialization

V Legal
International arbitration i UN
Corruption Perceptions Index - Rank 59 Globally
Transparent legal and fiscal system

V Favorable Infrastructure nearby

V Strong Government support for energy development

Namibia +The Next Guyana?
V' Over the last 24 months Discovered

Over 11 Billion Bbls and 8.7 TCF Gas®

V Majors
Shell, Total, Chevron, Azule (BP/ENI),
Woodside, Qatar Energy

V' Investments
Over $10 Billion

(1) Source: Upstream Online

Great Rocks, Low Costs and Great Returns

Great Rocks + Low Costs - Robust Returns
% Op. Costs ~$25/bbl Nﬁ\éﬁo
»  Transport Costs ~$11/bbl , \
% Drilling Costs $6-$12mm MOIC , [ Payout
>2.0x Short
* F&D ~$6.00/bbl

Porosity- 29%
Perm- 600 md
Rift EccaReservoir
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Rift Play Costs- Expected Case
internal cost estimates

Rift Play Onlyg Expected Case

Multi Play, Multi Well, Portfolio with Running Room

Attractive EUR per well for Onshore

Rift
Prospects (2)

PoldBalt
old Belt
Prospects (3)

51 Prospects &
Leads in Rift (2)

23 Prospects & Leads
Damara FB ?3)

Oil Rate Bbl/ day




